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FOREWORD

10 DOWNING STREET

LONDON SW1A 2AA

Britain is a fantastic place to do
business, a country that built itself
on trade, enterprise and innovation.
In the years ahead we are determined
to make it even stronger, fairer and
more outward-looking than before.
As we depart from the European
Union we will continue to draw on all
the world's talents, be open to every
market and a magnet for investment
from every corner of the globe.

That is why one of my first actions as
Prime Minister was to develop a modern
Industrial Strategy, to build on our many
strengths and so create an economy that
is fit for the future. Every successful free-
market economy needs firm foundations:
the skills of its workers, the quality of the
infrastructure, and a fair and predictable
business environment. The United
Kingdom has many great strengths.

Our universities and scientists are second
to none. We host many world leading
sectors, from pharmaceuticals and
aerospace to creative and automotive.
But to thrive in the global economy we
know we have to do more to improve the
skills of our workers, upgrade our transport
infrastructure, and raise standards across
every part of the country.

This Industrial Strategy shows how we
will do this, in a partnership between
government and business. We have

set out a large, sustained increase in
research and development funding to
put the United Kingdom at the forefront
of technological change. There is a

clear and ambitious plan to help young
people develop the talents they need
for high skilled jobs. It identifies the
industries that are of strategic value

to our economy, and works to create a
partnership between government and
industry to nurture them. That is how we
will propel Britain to global leadership of
fast growing industries such as artificial
intelligence and big data, clean energy
and self-driving vehicles.

Two centuries ago it was our industrial
revolution which led the world. Thirty
years ago, it was our bold, pro-market
reforms which set an example for others
to follow. Today, our ambition is just as
high. As we leave the European Union
and forge a new path for ourselves, so
we will build a country that is fit for
the future - a truly global Britain.
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FOREWORD FROM SECRETARIES OF
STATE GREG CLARK AND LIAM FOX

In a global economy that is changing
rapidly, shaped by the emergence of
new technologies, the UK is a great
place to invest.

We are a strong economy with widely
admired institutions and some of

the world's leading businesses and
universities. We are a location of choice
for businesses at the cutting edge of
innovation and technology, attracting
more overseas investment in research
and development (R&D) than many major
countries, including Germany, France

and China.

Our flexible, skilled labour market, high
levels of employment and competitive
environment - with high standards and

a dependable rule of law - make us a
great place to do business. We are ranked
seventh globally in the World Bank's Ease
of Doing Business Index.! Our strengths
are many and diverse, from our scientific
and financial prowess to the vitality of
our cultural and artistic life.

The UK is in the top five of the Global
Innovation Index? and at the cutting
edge of technologies such as satellites,
synthetic biology and cybersecurity.
We specialise in sectors ranging from
automotive and aerospace to creative
industries and financial, professional
and business services, which are our
biggest exporters. We are also a magnet
for international businesses and talent
and contain some of the world’'s most

attractive places to live, work, invest
and be entertained.

Our long term Industrial Strategy aims to
build on these achievements and do even
more to support businesses to thrive and
prosper in the open, transparent, liberal
market economy of the UK. We focus on
strengthening the UK's innovation, skills,
infrastructure, business environment and
places, as well as taking action to put the
UK at the forefront of global changes such
as new technologies and climate change.

This booklet sets out some of the ways

in which our Industrial Strategy can help
your business to succeed and flourish in
the UK. We hope that you can be part of
this future and offer a number of ways in
which we can support you, from helping
businesses to export to welcoming inward
investment and collaboration from new
and established partners across the globe.

oy

Rt Hon Greg Clark MP
Secretary of State for
Business, Energy and
Industrial Strategy

INDUSTRIAL
STRATEGY

Rt Hon Liam Fox MP
Secretary of State for
International Trade and
President of the Board
of Trade
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BRITAIN & NORTHERN IRELAND
With a 10% corporate tax rate on patented
inventions, the UK'is the perfect location to
develop new ideas and drive your business.

Belfast Waterfront

Northern Ireland
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Look to Britain for world-class
medical research.

Four of the top six universities in the we
e UK.

and health sciences can be found in th
Why don't you take a closer look?
Discover a land alive with opportunity
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Interface technologies to improve complex skills training,
such as surgery. For highly skilled medical professionals,

Imperial College London is pioneering Brain Computer
choose the UK.
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