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PARIS AGREEMENT GOALS

Well Below 2℃ 

Hold warming well below 2℃ and 
pursue efforts to stay below 1.5℃ 
to significantly reduce the risks 
and impacts of climate change. 
For this, we need to reduce 45% of 
global emissions from 2010 levels 
by 2030 and reach net zero 
emissions by 2050

IPCC 2018 1.5 degree report 
changed everything

Net Zero Emissions

Reach global peaking of GHG 
emissions as soon as possible

Undertake rapid reductions 
thereafter in accordance with the 
best available science

Reach net zero by 2050

Climate Resilience

Enhance adaptive capacity, 
strengthen resilience and reduce 
vulnerability to climate change 



BENEFITS OF CLIMATE ACTION
Benefits for business

Large business opportunities - Within this decade, upgrading 
to a zero carbon future can create USD$26 trillion more in 
economic benefits and 35 million more jobs1 

Enhancing innovation across the business - 63% of company 
execs say climate targets drive innovation

Market leadership within industry - 55% of company execs 
have gained competitive advantage thanks to climate targets

Unlocking efficiencies and cost savings

52% of company execs have seen investor confidence 
boosted by climate targets

Enhanced staff attraction and retention

Making the adoption of science-based climate targets 
standard practice, has the potential to catalyze systemic 
change by:

Driving GHG emission reductions in the real economy that 
significantly contribute to bringing down GHG emissions at 
the global level

Sending a strong demand signal for low-carbon innovation 
and technologies to developers of such solutions

Catalysing more ambitious climate goals at the country 
level through a strong signal from business to government 
in support of ambitious climate policy – starting an 
‘ambition loop’

Shifting investment flows to support the transition to a 
net-zero economy



Systems 
transformations 
happen exponentially – 
this can already be seen 
in renewable energy

Businesses can be 
ahead of the curve, or 
be left behind  
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Modelled ‘S-curve’ for wind and solar 
generation

Source: Grub et al (2020), The Shape and Pace of Change in the Electricity Transition: Sectoral 
Dynamics and Indicators of Progress
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WHAT ROLE CAN BUSINESSES PLAY?

Ambition



Aim: to build momentum around the shift to a decarbonized economy ahead of 
COP26, where governments must strengthen their contributions to the Paris 
Agreement. This will send governments a resounding signal that business, cities, 
regions and investors are united in meeting the Paris goals and creating a more 
inclusive and resilient economy.

All members are committed to the same overarching goal: achieving net zero 
emissions by 2050 at the very latest. 
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1. AMBITION: THE RACE TO ZERO 

454
Cities

23
Regions

1,397
Businesses

74
Investors

569
Universities



MANY ENERGY COMPANIES HAVE ALREADY JOINED 
THE RACE TO ZERO

All joined via Business Ambition for 1.5°C, apart from Bulb (B Corp), Good Energy (SME 
Climate Hub)



HOW YOU CAN JOIN THE RACE TO ZERO: 
LARGE BUSINESS

Business Ambition for 1.5°C run by 
the Science Based Targets 
Initiative is the main Race to Zero 
partner for businesses

To join the initiative, businesses need 
to (i) set 1.5°C aligned Science 
Based Targets or (ii) set a net zero 
by 2050 commitment and interim 
Science Based Targets

Further information here (‘How to Join Race to Zero’) and here

https://unfccc.int/climate-action/race-to-zero-campaign#eq-4
https://d306pr3pise04h.cloudfront.net/docs/publications%2FBusiness-Ambition-for-1.5C-Pledge.pdf


HOW YOU CAN JOIN THE RACE TO ZERO: 
SMES

SME Climate Hub run by the ICC, 
WMB and Exponential Roadmap is 
the main Race to Zero partner for 
small and medium businesses

To join the initiative, businesses need 
to commit to (i) half GHG emissions 
by 2030 and (ii) reach net zero 
before 2050 and (iii) disclose 
progress on a yearly basis

Further information here (‘How to Join Race to Zero’) and here

https://unfccc.int/climate-action/race-to-zero-campaign#eq-4
https://smeclimatehub.org/sme-climate-commitment/


2. ACTION





3. ADVOCACY



AMBITION LOOP



SUMMARY

• Climate action makes financial and business sense, reduces risks and 
responds to stakeholders 

• The energy system is undergoing a low carbon transformation and 
exponential change is underway. Seize the opportunities

• Companies should:
• Show ambition by joining Race to Zero
• Take action on reducing emissions
• Be advocates to their supply chain and policymakers




