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Grieg Newfoundland (Grieg NL) is a JV between the Grieg 
Group and OCI

We aim to produce at least 30.000 tons of salmon pr. year within 2025

…with one of the worlds largest nurseries…
…and 11 large locations with capacity of up to 2 millon

fish each…

…in Newfoundland!



Grieg NL will benefit from many strategic advantages

Optimal production 
strategy based on 

competitive advantages

Proximity 
advantage

Technological 
advantage

Regional advantage

3.000 km2 region with 
barriers to other systems 

and industry actors

Close proximity to 
US market

Only the best and 
most innovative 

technology



Regional advantage is the exclusive right to farm salmon in 
Placentia Bay



Technology advantage is to use only top-of-the-shelf 
technology in all parts of the value chain

Nursery Seafarms
Harvesting and 

processing

– Post smolt
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Figures from Marine Harvest Salmon Industry Handbook



The nursery is a high-end RAS system from Aqua Maof

• Located in Marystown, NL

• Consists of three facilities:
1. Hatchery and first feeding

2. Smolt facility

3. Three post smolt modules

• Total 28.000 sq.m

• Up to 8 million post smolt, or 4000 tons/year

• Large post smolt shorten production in sea and 
avoid two winters at sea

• First egg batch is entering into the facility during 
second half next year
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The marine sites are located
across four production regions

• 4 production regions (BMAs)
• Rushoon

• Merasheen

• Red Island

• Long Harbour

• Temperature profile similar to Finnmark

• High seas

• Very long distances

• Isolated from all other salmon farmers



Post smolt is a key component in the production strategy
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Year 2 – Fish is 
harvested

Year 3 – Full 
BMA region is 

fallowed

Year 1 – Smolt
transported to 

the site

Year BMA 1 BMA 2 BMA 3

1 Smolt to sea

2 Harvest Smolt to sea

3 Fallow Harvest Smolt to sea

4 Smolt to sea Fallow Harvest

5 Harvest Smolt to sea Fallow



We will use the Midgard system from Aqualine which is 
specifically designed for ease of operation and in heavy seas



We will use tailormade feed barges designed for remote 
operation in harsh environment



Proximity to key markets is a lasting advantage to deliver fresh
products



Substantial growth opportunities in North America
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• North America market among the fastest 
growing markets

• Market in North America around 3x larger than
production

• Increasing imports from Europe

• Chile expected to slow down

• Air freight from Norway to North America 
around 10 NOK/kg salmon

Figures from Marine Harvest Salmon Industry Handbook

USA market size (1000 MT)



Iceland and Newfoundland have many similarities

Let’s learn from each
other!

Remote island

Vikings

Harsh environment and cold water

Infrastructure not fully developed

Low utilization of potential sites and high production growth

Considered «greenfield» locations 

Low propulation

Exciting opportunities!


