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Lithuania

Poland

Belarus

Ukraine

Spain

Italy

Biogas projects

over 20 MW 
across all markets

Solar power projects

over 150 MW 
across all markets

Where we operate

The Netherlands

Romania
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Trusted by
international 
partners



Investment experience
in Belarus
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Installed capacity: 5.7 MW
Investment: 9.56 million euros.
Half of the funds required for the project were provided by 
through local banks, and the remainder was invested by 
the Modus Group.

Solar power Investment year: 2016

Financial incentive: fixed tariff, investment 
agreement. 
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Installed capacity:
10 MW – 8 power plants in various regions
across Belarus.

Biogas Investment year: 2018–2019
Financial incentive: renewable energy auctions, 
where the feed-in-tariff is calculated by 
multiplying the fixed coefficient and the industrial 
consumers’ price of electricity.
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Excessive 
bureaucracy

Long 
processes

Public 
authorities’ 
compliance 
with the laws

Absence of 
intentional 
obstruction

✓ After investment, electricity is purchased by the law.
✓ Green Genius have been suspended the investments in Belarus since 

2020 due to the country’s de-prioritization of renewables, and 
uncertainty over Covid-19.

Experience in Belarus



Investment
experience in Ukraine
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• In 2020, the feed-in-tariff was reduced via 
retrospective regulatory change.

• The payments’ delays are experienced 
since 2020.

• Investments have been suspended since 
2020, due to the country's investment 
climate and significantly increased 
regulatory risks.

• Foreign investors have filed for arbitration 
due to damages.

13.5 MW

Investment: 30M EUR 

Investment year:
2019–2020

In partnership with
EBRD

Financial incentive: 
fixed tariff

33 MW

Investment: 11M EUR 

Investment year: 
2019–2020

Financial incentive: 
fixed tariff

Solar business
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It is vital that governments adhere to the rules 

and obligations that they create, especially 

when they legislate and invite foreign investors.

Conclusions


